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ENGLISH VERSION

Instruction : As per the instruction of page no. 1.

From the following information, compute the total income 14

of Yug Ltd. and the tax liability for the assessment year

2014-15.
Profit and Loss Account
Particular Rs. | Particular Rs.
Expenses relating to Sale of goods of unit
good of unit in in Special Economic
Special Economic Zone 15,00,000
Zone 9,00,000 | Sale for other
Expenses relating to business 10,60,000
other business 7,00,000 | Interest from Bank
I.T. Paid 1,00,000 | deposits 20,000
Interest on income
tax 20,000
General Reserve 4,00,000
Provision for
Contingent Liability 1,00,000
Proposed Dividends 2,00,000
Balance C/d 1,60,000
25,80,000 25,80,000

Additional Information :

1. B/f loss as per book of account Rs. 2,00,000.

2. B/ depreciation as per book of account Rs. 1,60,000

3. B/f unabsorbed depreciation as per income-tax Rs. 4,60,000.
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2 (a

The estimated Gross Total income of X Co. Ltd. is

Rs. 30,00,000 which includes Rs. 10,00,000 on account
of LTCG earned on 16-9-2013. Compute the Advance
Tax Payable by the Company assuming Rs. 2,80,000
has been deducted at source during the financial year
2013-14.

(b) The account of Yug Ltd. a domestic company prepared
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in accordance with the provisions of Part II and Part
IIT of Schedule VI to the Companies Act, show the

following position :

Profit before Depreciation ........................ Rs. 80,00,000
Less : Depreciation of the current year ....... Rs. 10,00,000
Net Profit .ooooeeeeeeeeeeeee e Rs. 70,00,000

The previous year of the company is the financial year
ending 31-3-2014. The profit of Rs. 80,00,000 includes
Rs. 10,00,000 qualifying for deduction under Section 80-IA.

The profit computed in accordance with the provisions

of the income-tax Act is as under :
Profit before depreciation ......................... Rs. 70,00,000
Less : Depreciation as per income tax

TULES e Rs. 60,00,000

Balance ..o Rs. 10,00,000

The company is eligible to carry forward the following
amounts from assessment year 2012-13:

Unabsorbed depreciation .......................... Rs. 40,00,000

Business 10SS .cooveeieoeeeeeee e Rs. 10,00,000

You are required to examine :

(@) The application of Section 115JB and

6

8

() The eligibility for tax credit in the subsequent years.

OR
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2 With reference to Income tax Act (Section 115-O) what is 14

the meaning of dividend? What is dividend tax? How the
cascading effect of dividend tax can be mitigated? What is
the time limit for payment of dividend tax? Is dividend tax

deductible expense ? Discuss.

3  Meet Ltd. is a company engaged in the construction and 10

sale of buildings. It has the following assets as on 31-3-2014.
You are required to compute the net wealth of the company,

in respect of assessment year 2014-15.
(1) Flats-residential ready for sale Rs. 2,00,00,000.
(2) Commercial properties ready for sale Rs. 5,00,00,000.

(3) Guesthouse situated 30 kms away from Delhi
Rs. 25,00,000.

4) 2 Residential House occupied by :

(@) An officer having an annual salary of Rs. 9,00,000,
Rs. 10,00,000.

(b) An officer having an annual salary of Rs. 10,00,000,
Rs. 15,00,000.

(5) Cars used for company's business purposes Rs. 20,00,000.

(6) Aircraft used by the officers for business purposes
Rs. 4,00,00,000.

(7) Urban land held as stock-in-trade from 31-2-2002, on
which no building could be built due to dispute of title
Rs. 50,00,000.

(8) Cash 1n hand Rs. 5,00,000.

OR
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3 Write short notes :

ey
)

Valuation of self occupied property.

Deemed assets.

4  Write short notes (Any three)

ey
)
3)
4)
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Best Judgment Assessment (Section 144)
Belated return (Section 139 (4))
Provision of Advance payment of tax

Defective return (Section 139(9))
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