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ENGLISH VERSION

Instructions:

(1) Q. No. 1 is compulsory.
(2) Figures on right indicate marks.

Q-1 Answer the following questions briefly.
Which items are included in innovation?
What is positive-sum incentives?

What is labour intensive technique?

Nk v =

What is organic composition of capital?

Q-2 Discuss Schumpeter's theory of economic growth and state its
main limitations.
OR
Q-2 Discuss critically the thoughts of Nurkse about capital
formation and disguised unemployment.

Q-3 (A) Explain the role of agriculture sector in economic development.

(B) Discuss the factors affecting choice of production technique.

OR
Q-3 Explain the stages of economic growth given by Prof. Rostow
and state its limitations.
Q-4 Write short note :- ( any two )
Prof. Lewis theory of economic growth.

Big Push theory.
Role of infrastractural facilities in economic development.
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Mention the important reasons for development of service sector.

Mathematical forms of classical economists' theories of Growth.
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