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Third Year B. A.
Macro Economics

Paper-6
Syllabus
Module 1: Nature and Scope of Macro Economics
> Nature of Macro Economics, Importance and Limitations
> Classical and Neo-Classical Approach
Module 2: National Income and Accounts
> Concept and Importance of National income
> Concepts of National Income like GDP, NDP, GNP, NNP etc.
> Methods of Measuring National Income and Difficulties in
Measuring National Income
> Concept of Environmental Factors and National Income
> Green Accounting Method
Module 3: Out put and Employment
> Say’s law of Market and the Classical Theory of Employment
> Keynes objection to the classical theory- The principal of Effective
Demand
> Consummation Function- Average and Marginal Propensity to
Consume- Factors Influencing Consumption Spending
> Investment Function- Marginal Efficiency of Capital -Marginal

Efficiency of Capital and Investment- Marginal Efficiency of Capital,
Interest and Investment- Factor Affecting inducement to Investment

> The Concept of Multiplier and The Principal of Acceleration
Module 4: Business Cycles and Rate of Interest
> Meaning- Characteristics and Types of Business Cycles
> Phases of Business cycles and Measures to Control Business Cycles
or Stabilisation Policies
> Theories of Business Cycles- Hawtrey’s Monetary Theory, Hayek'’s
Investment theory, Keyenes’s Theory
> Classical, Neo-Classical and Keynesian Theory of Interest
Module 5: Economic Growth
> Source of Economic Growth- Growth Models
> The Harrod — Domar Model
> The Neo-Classical Growth Model

» The Solow Model of Growth



dl2 o3e efdial dyorzia Yle1aRiEl, 2=a.

qcla anf ofl. 27, : 22l : Juz-o (iiea u2lai )External
(G521 el valazerd anel=iem
AHEJAIRASH

e 1RASHS] [Ao1d) - el GIRiS
AsH-q: [AsiRt el Yl R0 25l

AIfEs gl el [As121- 2115 glgal A2 s201 URUON- HS], 214 Vol
2solldly-[6s=1 el &2sell derel dsells] [Asi (ynela vel) Ylgoti-2odd)
Hiolef) Beulga (A8l AIGH13, »
Asu-2: HilEs [Asi, acdl) 2Hal 2AeuRA) R0 25l

[Asizt AauifdsRd-Acildsiell [G3dad1-212lo1-21081 24l o108~
[Asiell asidae] Hs-H121[Es MAS-HHIAS el 20uldell u2uIoicI-HIold-
[Asi1 2iis el [Asi ael Yaetell djuiudiiel el i8] -Allgs uslel vaia-
ool el [Aaiel,201Re Vol WYR-HIeld ARAigiet [Asii-udlofl 2H2241 210)

azdl (lgell arie-211les glaen 2ieelHi drdl 2sildel Rigia-vivizell [sisndi-
2iv2lel] [ongidi-goliRiotel Hel (diailCiscaiil)
AsuH-3: Ailes [Asi Hi2en 24[G12) R0 28|
[Asii 219 dlgett wiIBis Rigidi-aRlonids] [Aus, adaisiz skisiRe-
giel) 2RifEd Y248l woion YAR-AHAE [As1R, DMl [AS1R1-adeicH Yl
Rigid, ol 2r1asell 2dugaiell wio-gdaie-aldzie) Rigia-21eldei 2ifels
dlgeil aussiRAlL’
AsH-¥: [AsRiel ol efesie ¢ R0 esl
AifEs  ([Asiemi sMe) sio-gRHl Gauiesal e srlgHal-oid)
25elldly el 2s) s adl Wdl-dslls2e 219 sfell glg-ldsiila eRNui
M PBiselell ¥3RaAld Ael dR16-Usmldlell uRiedll 2Hel 2oz Sgefidly Vi
2loroli-atiell Ulalieti Bedigat [ el winet Bedigatel] siRlatal-gi el
BeNor a= uviRell 2iRdl-HidMInuISIa (A8 el diel HEU-AUIgINe]
Hecd.
AsH-u: AHd16al 1ifEfs «ll(d e ([dsie R0 25l
Qswiela ol snwidly ol 219 sl ollGel cfisi-olie
dAeueeil-2Ag [Agell dslRsion A6 (o1 ) 03w @iiR-eseliciyeti waiel-
[Asieiella 2204l oigendla suslllel]l udfail-[Asrlla g2nui 2idzerd
sielicision el [A=a dlsel] «flfa.




Veer Narmad South Gujarat University, Surat.

T.Y.B.A: Economics: Paper-7 (External Exam)
Development and Environmental Economics
Syllabus

Unit: 1 — Development 20%

Economic Growth and Development-Factors affecting economic growth- Capital, Labour and
Technology-Neutral technical progress of Hicks and Harrad (Basic concepts)-Production
function approach to sources of growth.

Unit:2—Economics Development, population and Institutions. 20%

Development, undeveloped and sustained underdevelopment-poverty-Absolute/relative-
Measure of difference in development-per capita income-inequality of income and wealth-
HDI and other indices-Intellectual property Rights-Food Security, Education, Health and
Nutrition-Human Resource Development-problems of population growth and trends in
population growth-Theory of Demographic transition in reference to economic growth-
market failure-failure of State-Characteristics of good governance.

Unit: 3 — Approaches to Economics Development. 20%
Empirical theories of development and growth-vicious circles of poverty-Circular causal
effect-unlimited Supply of labour - theories of big push- Balanced growth- unbalanced
growth-minimum efforts theory-low' level equilibrium trap-Dualism Theory of Lewis-
Rostow’s stages of economic growth.

Unit: 4 — Sectoral Development 20%

Cantelbution of Agriculture in economics development- Productivity and efficiency in
agriculture-New technology and sustainable agriculture-Globalization and agriculture
growth-Necessity and pattern of industrialization in underdeveloped countries-choice of
techniques and appropriate technology and employment-efficiencies of small scale
production v/s large scale production- Terms of trade between agriculture and industry-
industry-Infrastructural Facilities and their importance-importance of service sector.

Unit: S — Macro economics policies for development. 20%

Role of Monetary Policies and fiscal policies in underdeveloped countries-External
resources-Foreign direct investment v/s trade-Trends in technology-Activities of MNCs in
underdeveloped countries-IMF and World Bank policies in the underdeveloped countrie.
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T.Y.B.A (Economics)
External Course
Paper-8 International Economics
Syllabus
UNIT ONE: Trade and Importance of Principles of Trade:
Inter-regional trade and International Trade, Absolute Advantages,
Comparative Advantage and Theory of Opportunity Cost - Opportunity Cost
Theory of Haberler, Heckscher-Ohlin Theorem of Trade — its Characteristics,
Assumptions and Limitations.
UNIT TWO: Advantages of Trade
Advantages from Trade — its Measurements and Distribution, Trade as an
Engine of Economic growth, Concept of Terms of Trade and its importance in
principles of Trade, Terms of Trade: Types and Factors Affecting to terms of
trade, Principles of Reciprocal Demand, Theory of Trade: its importance and
limitations.
UNIT THREE: Tariffs and Quotas
Types of Tariffs and Quotas, its effects on Partial Equilibrium, Importance of
Free Trade policy, Protection Policy, Arguments For Protection Policy, Free
Trade V/S Protection, Concept of Optimum Import — Tariff.
UNIT FOUR: Balance of Trade and Balance of Payments
Concepts of Balance of Trade and Balance of Payments and its components-
Equilibrium and Disequilibrium in Balance of Payments — Causes for
Disequilibrium in Balance of Payments, Remedy for removing deficit in Balance
of Payments — Relative advantages and disadvantages and limitations of
Devaluation, Problems of International Liquidity and International Monetary

Fund, Special Drawing Rights.




UNIT FIVE: Exchange Rate

Exchange Rate, Theories of Exchange rate Determination- Mint Pa rity Theory —

Purchasing Power Parity Theory- Balance of payment Theory.
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T Y B A Economics

Paper 9: Quantitative methods for Economics

Syllabus

Module 1 : Basic concepts

Variables, sets function, Equations, simultaneous equations, Use of slope, slope
of a straight line, homogeneous function.

Module 2 : Calculus

Limit of a function and continuity, concept of infinity, limit of a function, law
of limit, rules and functions.

Derivative of a function and application in Economics, definition and
explanation of derivatives, geometrical interpretation of a derivative, rules for
differentiation and examples, application of derivatives in economics.

Elasticity, definition of elasticity interpretation of the value of elasticity,
comparison of derivative and elasticity, value of elasticity of the price to
demand, relation between MR and elasticity, maximization and minimization of
function. '

Module 3 : Integration, matrix and determinants

Integration-Proposal, definition, types of Integration, rules and definition,
Consumer surplus.

Matrix and determinants- Definition of matrix, types, addition and subtraction
of matrices scalar multiplication of a matrix, multiplication of matrix.

Determinants ,solution of the simultaneous equation with Kramer's law.

Module 4 : Introduction to Statistics, measures of central tendency, measures of
variables.

Basic concepts- The verb, demonstration, Statistical aggregation system,
demonstration v/s statistics investigation primary and secondary information.

Measures of central tendency -Mean, median, mode, geometric mean and
dialogue(positive) mean.

Measures of variation-Range, mean deviation standard deviation, co-efficient of
variance, skewness.




Module 5 :Correlation, regression, index numbers and Probabilities.
Correlation- meaning, types, Karl Pearson's Rank co-relation.

Regression- Meaning of regression, Estimation of regression line in bi-vitiate
distribution, interpretation of fixed relation. ~

Index numbers- concept, composition, use, Index numbers of Laspere, Pasce
and Fisher, Interpretation of co-efficient of regression.

Binomial Distribution, Definition, example, uses and properties.

Normal distribution-definition, examples, uses and properties.
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TY B A Economics
Paper 9 (B) Regional Economics
Syllabus
Unit 1: Regional Economics : 20%

Introduction, Definition, concept, natural wealth, original development of the subject ,
Definition of regional Economics (1) Wolter Eshard view (2) Loise Lefebar view (3) G H
Borts & J L Stein view (4) Vinod Dube view.

Meaning of a region- Homogeneity concept- Nodality concept, polity oriented concept and
their inter relation, effects of natural wealth on economic activity.

Unit 2: industrial location pattern and land use pattern 20%

Introduction- Difference in factors prices in geographical area, availability of inputs and
location and location of industry-advantages of Agglomeration and location pattern
contemporary approach about industrial location pattern.

Locational interdependence, land use pattern and spatial equillibrium: (1) concentric theory
of land use (2) spatial equillibrium.

Realistic approach of land use pattern- Acceptance of concentric theory on the basis of
observation.

Unit 3: Location theory: 20%

Introduction: Von Thunen’s theory of location, Alfred Weber’s theory of location, co-
ordination of weber and Florence method, the principles of median location.

Meaning and definition of economical development and economic growth, difference
between economic development, economic growth, economic progress, model of economic
growth of a region. (1) Objectives of model (2) Harshmen and skelar model (3) Borts and
Stein model (4) Growth pole and region economic growth.

Unit 4: Regional Multiplier theory and thoery of Interregional trade: 20%

Concept multiplier in the theory of economics- Export base multiplier theory, estimation of
export base multiplier, inter regional income sample, evaluation of regional multiplier,
reasons for the origin of inter regional trade, nature of inter regional trade, effects of inter
regional trade. Heckscher- Ohlin theory- advantages of inter regional trade.

Unit 5: Trading area and urbanisation practice, migration of labour and capital, urban and
regional problems. 20%

Introduction: Trading areas in homogeneity region, tradind areas in a complex situation,
simple model of system of cities and the central place theory.

Importance of the study of the migration of labour and capital, mogration and economica
development, cost, return and time period.

Labour migration: (1) wage difference and labour migration (2) cost and advantages of labour
migration, labour’s decision of migration.



Capital migration (1) cost of ¢

apital migration(2) cost and return of capital migration (3)
decision of capital migration

Regional and urbanisation problems.



dl2 ue el@a axnd alRalddl, Ad
dlay a ofl.,

R09Y4-18
AAay A8 AuR- 10(61)

-9 AU iAo AU, A A YA vaLE): 20%
), AU 212200 SIAAL A [ANUA, AMLA 2420 i AL
229Ul AeUHRLL, AALA A ALWRAAL 51U 2 FAGLElR AL, [FRll 0L i
AUl U ARSALAL v, AHUAL WRUAAL v, qelal v, dsleus wal,
AH-AHIAAL v

BLEU-R: WL A AsiAd vl

Yioldl [Meias wRotll-ioie [@Ra-Hiol usiRl-uiatl Akadi-Hio-l yeu
AEAL- L, HIUA, AR 52l WR6L01, Hecd-Hioldl wlaHed A1UadI-2He, USIR,
AUl UWRAIL, Hea, ol 2ias ALaldl- 28, UsIR, Hidll aoudl-218,
AL YR, Sttl, il Adl arqril Hiol 2touel, el urldnl Hiell.
Asu-3: w3 A Gdlent [QsANR o
vl WU RS vl i [l wal, 0 s vl i AslRus vR-EquR
AL V2 2 gotd VA-(AMRAY AL A5l A dHrL ULARAGEL-ESU0UAL Vs
A5l GUle Msue 58 e v2l AH Gledlerd e AH-URA- 2 -A5-HSTH BUle-
Sre AALY.

Asu-7: Bua-Fale 2o
el ¢34S-9%1R1, HAIAYSA SIS 2 MeUScds SR MiA] HidL il
011241 (3 i Gele-d RalRa-BHd-l[axi-UdlHL eqaii-sedls ualed
Buarillasii-vidadi-dd Bud wald-{a v Bud wali-Bud dga-Raika
(54 2 (3Hd eeouy

BEH-U: A [QsAng,mA-alel Rednamayd-sigesust
-GS M5 Al ARl SLsHl glal AR (Big [RHI8L- HIRRUHL-HULE12iL-
Guatoll,uude [Blg- [Ralel, dansil qamdl auoll, s [Raie x4 (Bud
325127 SLAAL-UIAR(L vl 24, ALet- UL yefdl GudloL, HAUlelll
Wi-viglpust-2a-4dl vislusidl 2iasdl- 4 vieluni-dl yasdlai-yd- Hio-
Y-l slnail

20%



VEER NARMAD SOUTH GUJARAT UNIVERSITY,SURAT
T.Y.B.A. PAPER- X (C)

2015-16
MANAGERIAL ECONOMICS

Module I : Nature, Scope and Fundamental Concepts 20%

Definition, Scope and subject matter of Managerial Economics, Comparison between General
Economics and Managerial Economics, Decision making and Forward Planning the Role and
Responsibility of a Managerial Economist. The Incremental Concepts, Concept of Time Perspective
the Discounting principle opportunity cost and the Equi-marginal principle

Module Il : Demand and Related Issues 20%

Determinants of Demand — Demand Function, Types of Demand- Demand fro Producer’s Goods and
Consumer’s Goods — Demand for Durable and Non-durable Goods — Demand for a firm and for an
Industry —Derived Demand — Short Term and Long Term Demand- Demand by Total Market and
Demand by Market Segments.

Elasticity of Demand — Meaning, Determinants, Measurements and Uses- Measures of Price
Elasticity of Demand- Arc Elasticity and Point Elasticity of Demand — Income Elasticity of Demand,
Substitution (Cross) Elasticity of Demand , Advertisement Elasticity of Demand.

Demand Forecasting — Meaning Factors affecting Demand Forecasting- Purpose of Demand
Forecasting — Methods of Demand Forecasting — Survey of Consumer’s Intensions Collective,
Opinion, Trend Projection- Demand Forecasting for a New Product, Criteria for an Ideal Method of
Demand Forecasting.

Module 11 : Cost and Production Analysis 20%

Concepts — Accounting Cost, Economic Cost, Social Cost, Opportunity Cost, Inventory Cost and
Sunk Cost- Various Cost- Curves-m Their Interrelationship —Short run and long run Cost Curves. —
Cost and Size of the Plant.

Production -Concept — Iso-quant, I1so-cost curve (Budget line) — The Optimal Combination of Inputs-
Expansion Path- Returns to Scale — Economies and Diseconomies

Module 1V : Pricing 20%

Theory — Determination of Price and Output under Different Markets Structures Prefect Competition
Monopoly, Monopolistic Competition and Oligopoly- Kinked demand Curve. Pricing Practices-
Objectives of a firm — Some Popular Pricing Practices- Cost —Plus Pricing, Marginal (Direct) Cost
Pricing, Price Leadership, Administered Pricing and Price Discrimination

Module V : Break — Even, Cost Benefit Analysis and Capital Budgeting 20%

Concept — Assumptions, Limitations and Application, Private Cost and Social Costs and Benefits —
Application of this Technique- Limitation

Capital Budgeting -Meaning — Need for Capital Budgeting- Problems of Capital Budgeting Demand
for Capital —Supply of Capital Allocation of Capital.
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T.Y.B.A.(Economics)
Paper-11 Banking and financial (financial) markets
Syllabus

Unit-1 Money

Money-meaning, functions and types.

Units of supply of money(M;.M,,M;,M,) Money market and capital market,
Contorted and uncontrolled loan market. Characteristics of Developed
Monetary Market and Capital Market-Importance of Monetary System in India.

Unit-2 Mercantile Banks

Functions , Types, (aims) purposes of Mercantile Banks- Credit Creation
Process-Assets and Liabilities of Banks-Contribution of Mercantile Banks in the
economic development of India before and after nationalization, Credit Creation
method (system)-purpose (aim) and limitations of mercantile banks. Essential
pre conditions for strong banking (arrangement) facilities. Brief assessment of
actions taken for liberalisation of financial (fiscal) facilities-Direction of

improvement in future.

Unit-3 Financial Institutions in India.

Financial Institution and their functions in India function and aims (Purposes) of
central Bank. Credit Control tools-Result oriented and qualitative methods-
Bank Rate Policy. Open Market Policy-Changing Reservation Ratio and
selective Method (Process), Contribution of RBI, and its functions.
Development of RBI and Contribution as controller. Aims (purposes)of
financial (fiscal) policy and its limitations current. Fiscal policy of RBI- Impact
of banking- fiscal policy on economic development of India. Co-operative
Institutions and structure ( Characteristics, types, structure (set up),
development) of development banks in India. Its aims (Proposes) contribution
and limitations, Non Banking Financial Institutions (Financial Institutions other
than banks) N.F.B.I. such as Mutual Funds, LIC. Capital Investment
Companies, Definition, type and importance of venture capital.




Unit:-4 Financial Markets

Structure of Financial Markets

Call — money it’s meaning. Who can participate? How can it’s Rate decided?
Treasury bill and Commercial Bill-Meaning Types. Share Market and market of
gilt Aged (Government Securities) Securities, Unorganised Credit Market,
Amendments in Monetary sectors (Financial Sectors) in India. Function of
Capital Market in India and SEBI.

Unit-5 Foreien Exchange Market

Foreign Exchange: Foreign Exchange Rate, Foreign Exchange Market
Exchange Rate and Forward Exchange Rate and During Dynamic Exchange
Rate Period Fixation of Exchange and importance of Hedging. Contribution of

Euro-Dollar.



