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VEER NARMAD SOUTH GUJARAT UNIVERSITY,
FIRST YEAR B.A.
ECONOMICS PAPER-1 MICRO ECONOMICS

EXTERNAL EXAM SYLLABUS
(Effective from: Academic Year: 2022-23)

Objective: The objective of introducing this course is to acquaint the
students with the basic concepts of Economics which may be more useful
for the students to study Economicsin the future.

Unit -1: Introduction of Micro Economics, Demand and supply Analysis
Introduction and Importance of Micro Economics, Interdependence between Micro
Economics and Macro Economics, Meaning of Demand and Supply, Extension and
Contraction in Demand and Supply, Increase and Decrease in Demand and Supply, Law of
Demand and Determinant of Demand, Demand Function.Meaning and Types of Price Elasticity
of Demand, Measurement of Price Elasticity, Determinant and Importance of Price Elasticity of
Demand, Concept of Income Elasticity, Concept of Income Elasticity, concept of cross Elasticity of
Demand, Concept of Advertisement Elasticity of Demand.

Unit -2: Theory Consumer Behaviour

Meaning and Types of Utility, Law of Diminishing Marginal Utility, Limitations of Utility
Analysis, Consumer Surplus (Marshall’s Approach),Meaning Characteristics and Limitations
of Indifference Curve Analysis, Concept of Marginal Rate of Substitute, Budget Line and
Changes in Budget Line, Consumer Equilibrium (Maximum Satisfaction)

Unit -3:Production, Cost and Revenue Curves Analysis

Meaning of Production, Meaning and Characteristics of Factor of Production, Production
Function, Returns to Scale and Law of Variable Proportions, Internal and External
Economies and Diseconomies.Meaning and Characteristics of Isoquants, Concept of
Marginal Rate of Technical Substitution, Iso-cost Line and Changes in lIso-cost Line,
Producer Equilibrium (Least Cost Combination), Types of Production Cost and
Interrelationship Between Different Cost Curve, Long Run Average Cost Curve and Income
curves.

Unit -4:Market Structure

Characteristics of Perfect Competition and Price Determination under the Perfect
Competition Market, Characteristics of Monopoly and Price Determination under the
Monopoly Market, Price Discrimination under Monopoly, Characteristics of Monopolistic

Competition and Price Determination under the Monopolistic Competition Market,



Characteristics of Oligopoly and Kinked Demand Curve Model and Price Leadership Model
under the Oligopoly Market, Selling Cost.

Unit -5: Theory of Distribution

Theory of Marginal Productivity and its Limitations, Modern Theory of Distribution
(Demand and Supply Theory), Meaning and Types of Rent, Classical and Modern Theory of
Rent, Concept of Quasi Rent.Concept of Monetary and Real Wage, Factor Influencing of
Real Wages, Wage Differences, Theory of profit (Clark’s Dynamic Theory, Schumpeter’s
Innovation Theory and Knight’s Risk and Uncertainty Theory)
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VEER NARMAD SOUTH GUJARAT UNIVERSITY
F.Y.B.A. (External Exam Syllabus)

Economics — Paper — 2 Indian Economy
(Effective from: Academic Year: 2022-23)

Unit — 1 Introduction to Indian Economy

Meaning of Economy, Introduction and Characteristics of Different type of

economy - free Market economy - Command economy.

Mixed economy meaning and Characteristics.

Meaning of undeveloping Economy and its Characteristics.

Changes in the Indian economy during planning period.

Meaning and introduction of National Income related Concepts.

GDP, GNP, NNP and NDP Meaning and Formula.

Importance of National Income estimates.

Problems in calculating National income.

National Income trend during planning period in India.

Changes in National income structure during Planning period in India.

Unit — 2 Introduction to India’s Demography.

Meaning and Introduction of demographic Concepts Birth Rate, Death rate, Infant
Mortality rate (IMR). Maternal Mortality rate (MMR). Population Density. Rural

and Urban area.

India’s total Population during 1901 to 2011.

Trends of rural and urban population. population density, birth rate, death rate,
infant mortality rate (IMR). Maternal mortality rate (MMR) in India

Causes and effects of population growth rate in India.

Present national population policy of India (Recent).

Unit — 3 Agriculture in India and Gujarat.

Importance of Agriculture in Indian Economy.

Recent Trends of Agriculture Production and Agriculture Productivity, Causes of
Low Productivity of Agriculture and remedy to Improve Agriculture Productivity.

Programs to promote agriculture.
- Issues of agricultural development in Gujarat - Types of land use in
Gujarat.Land use pattern in Gujarat

- Crop Pattern, Main Crop in Gujarat.



Unit -

Unit —

Modern Technology in Agricultural Sector in Gujarat.
Irrigation in Gujarat — Development in Modern Irrigation System.

Saradar Sarovar Yojana.
4 Industrial Developments in India and Gujarat.

Importance and Role of Industrialization in economic development.

Industrial credit, Public sector Units.
Micro, small and medium enterprises, problems in the industrial sector. (Skill,

Technological, Environmental hazard).

Pattern of industrial development in Gujarat.

Present industrial policy of Gujarat.

Role of District Industrial Center - Industrial Capital Investment

Vibrant Gujarat — Concept of Special Economic Zone (SEZ), Importance of Special
Economic Zone (SEZ), Special Investment Regions (SIR), Importance of Special
Investment Regions (SIR).

Chemical & Pharmaceutical industries.

Textile and Diamond industries — Tourism Sector in Gujarat.

5 Co-Operative Sector in Gujarat.

Meaning And history of Co-Operative Sector.

Dairy Co-Operatives - Co-Operative Banks — Sugar Co-Operative.
Agriculture Product Market Committee. (APMC)

Service Sector in India and Infrastructure. (Infrastructure Facilities)
The role and Importance of Service Sector in India.

Development of Physical Infrastructure Sector.

Telecommunication Sector, Transportation Sector, Energy Sector, Banking Sector

and Insurance Sector.

Development of Social Infrastructure Sector: Health and Education.
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