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English Version [Max. Marks: 100]

Q.1 What is decision making and future planning? Discuss the functions and 20
responsibilities of managerial economist.

OR
What is Demand? Explain in detail the various types of demand. 20
Q.2 What is demand function? Discuss in detail the factors affecting demand. 20
OR
What is price elasticity of demand? Discuss the types and factors affecting it. 20
Q.3 (a) Discuss the main characteristics of long run average cost. 10
(b) Explain the concepts of the trend method of demand forecasting. 10
OR
Explain the characteristics of monopolistic competition. Discuss the 20

equilibrium position of the firm in short run as well as in long run under
monopolistic competition.
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Q4 (a) What is break - even point? Explain the determination of break-even 12
point in physical unit's terms with the help of break-even chart and
illustration.

(b) The information of Parmar and company is given below:
Total fixed cost= Rs. 20,000
Awerage variable cost = Rs.4
Per unit price =Rs. 8
Answer the following questions.
() What will be the break-even point?
(1) If the firm wants to make a profit of Rs.6000 what will be the sale units?

OR

What is cost-benefit analysis? Discuss the main phases and limitations of cost- 20
benefit analysis.

Q.5 Write Short notes. (Any two) 20

(1) Scope of Managerial Economics.
(2) Concept of Equi-marginal

(3) Kinked Demand curve

(4) Limitations of Break-Even Analysis.
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Gujarati Version [Max.Marks.100]
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