Re-Accredited by NAAC with "A’ Grade

VEER NARMAD SOUTH GUJARAT UNIVERSITY

University Campus, Udhna-Magdalla Road, SURAT - 395 007, Gujarat, India.
Lo

d12 1¥e el@wt wud YRaRA

YRaRA 2w, Guri-waiecal g, Yad - 3eU 009, WA, M.

Tel: +91 - 261 - 2227141 to 2227146, Toll Free : 1800 2333 011, Fax : +91 - 261 - 2227312
E-mail : info@vnsgu.ac.in, Website : www.vnsgu.ac.in

sHisAA, o s [RAnu/uBR YA e s 103
dl.R¥—OU—R03R

uld,

si—2dHer,,

vigea ylAe,

dI2 e e[ a2ud yRaRid),

Y.

(Anu:— F.Y. B.Com. - 2a2-d sielanzat [Quu-l sAeasH oold,

uasll,

T R wauadld 3, Aas ad 202:-2033 Al »ud Ag.a.oll. 514, Aaz-a

welauat [Anuqn vieusH 209 wdara Rva-d sieuy ARG dLu/oy/2023+ -

619 5Hi5:3 wrad 3 Yoot s3a @i Rensuviii A-slA Renauvid HolA 2«08

oy [denavn adl Hog 590 AR5 516G s3a mama 1330 s16FRuad

AL20/0YU/R022-1 Aeul s sHis:0¢ Al 5] HygR s34 ©. 3+ 2l R Ui 20 O,
velara [Anadl e AR a2v/0¥/2022-) Aeu-i same suis:3

el suacmi 2d O 3, dAsarollam. Aaeda wda [@Ava Aa
veuisud el ad 2022-2023 4l wHA s Yalud der 59
alBiory [enguvid el saauui »ud 9,

5305 siBFua-l di.20/ou/2022-l 8214 sHis: O

0l srauui »ud 8 3, Aads ol 20::3-2033 A 2ua g0l siH. wae-a
s [Qua e neusd sedaral [Quad e ARRA dL2u/o¥/2022-
YR 6 sUIS:3 2ad 39 @y Renavuqi sl Qensuvudl Hod)
widana a@ra [eawwen adl gz 590 ARMs s6Fual s3a mama s
Ag. . ofl. siH, Aae-da vidaet [Qyarl 2ewsn HoR sami i B,

[Basi: Gur,uoro ' QN\/
»

9.2 saulia
uld,
1) aldiru [Qenaren 50 dco vielana uaddl i Sl 2uid 2L,
) weuasll al@iory Qensuvu,
3)  udlen s, udlan [@eway, Q2 s €. 21 aRalRl2), yzq.
..... AR$ Y18 AHY HA AL3.



A s6R L 20 [ 0 L~
[T N BeRie.. &

Veer Narmad South Gujarat University
F.Y.B. Com.
External Exam Syllabus
Economics -I  Business Economics
(Effective From: Academic Year: 2022-23)
Objective:

To give a complete and rigorous introduction of basic concept of business economics.

To demonstrate howapplications of economic theory can improve decision making.

Unit-1 Introduction of Business Economics, Costs and Revenue Concepts 20%
1.1 Business Economics- Meaning, Characteristics and Scope

1.2 Basic Concepts of Business Economics- Opportunity Cost Concept, Incremental Cost
Concept, Equi-marginal Concept, Discounting Concept and Time Perspective Concept

1.3 Concept of Costs - Historical Cost, Replacement Cost, Accounting Cost and Economic
Cost Direct and Indirect Cost (Only Definition), Total Cost, Average Cost and Marginal Cost
(Simple Numerical Calculation Based on Cost) - Total Revenue (TR), Average Revenue (AR),
Marginal Revenue (MR)

Unit-2 Demand Analysis 20%
2.1 Demand — Meaning, Types, Law of Demand - Demand Function and Determinants of
demand.

2.2 Price Elasticity of demand, Income Elasticity of demand, Cross Elasticity of demand and
Advertising Elasticity of demand — Meaning, Types, Methods of Measurement (Numerical
Calculation through Percentage Method only and Case Study)

2.3 Demand Estimation and Forecasting — Meaning, Significance, Methods (Survey and Trend
Methods) and Criteria for an ideal method of demand forecasting.

Unit-3 Supply and Production Decision 20%

3.1 Supply- Meahing, Law of Supply, Elasticity of Supply — Meaning and Types with Diagram
3.2 Production Function- Meaning, Short Run and Long Run Production Function-Law of

Returns - Law of Variable Proportion- Economies and Diseconomies of Scale




Unit-4 Pricing and Output Decision under Various Market Structure 20%

4.1 Perfect Competition — Characteristics — Short run and Long Run Equilibrium of a firm and an
industry — Shut down Point of a firm

4.2 Monopoly - Characteristics — Short run and Long Run Equilibrium of a firm — Price
Discrimination — meaning, Types and Essential Conditions, Dumping- Meaning and Motives.

4.3 Monopolistic Competition - Characteristics — Short Run and Long Run Equilibrium of a Firm
and Group — Selling Cost

4.4 Oligopoly — Characteristics - Price leadership Model — Kinked Demand Curve Model

Unit-5 Break Even Analysis and Profit Theories 20%

5.1 Break Even Analysis - Meaning, Assumptions, Uses and Limitations

5.2 Break Even Point - Meaning, Determination of BEP, Break Even Charts (Numerical and
Case Study)

5.3 Profit: Meaning — Difference between Economic Profit and Accounting Profit, Theories of
Profit — Prof. Clark’s Dynamic Theory, Prof. Schumpeter’s Innovation Theory and Prof.
Knight’s Risk Bearing and Uncertainty Theory.
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